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. fadudupfaunaia: dulinarananninegd 12-Nov Change US Market 12-Nov Change

ANFFY anaININ Lﬁaomnﬁnamutﬁwjmw SET Index 1,654.85 -13.67 Dow Jones 25,387.18 -602.12
o o a2zl uy Jses ~  Market Turnover (Bt mn) 28,826.34 -5,927.20 S&P 500 2,126.22 -54.79
ARIAIULFLY WA ISLLUIURLAUTTANU6 Foreign Net Position (Bt mn) -917.24 923.43 Dollar Index 97.54 0.66%

dianuil intesumatulafuazanudng IEETIEE 12-Nov Change US 10yr T-note (%) 3.19 0.00
o o N : voal %o Total Market Turnover (Bt mn) 823,529 -100,421 NYMEX crude ($/b) 59.93 -0.26
N'Jutua031ﬂﬂa'1uLuumao 'iuLMﬁNuVNE\]Glu']BJE TGB Yield Curve 1im 3m 6m 1yr 2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr
sgluaiiiendunsdiuaanisndaundu Wl 12-Nov 1.29 151 1.70 1.75 196 211 238 259 2.82 309 326 329
flasavdanuiseiéiu Brexit wuazn1staguasity  Change (bps) 0.18 -0.46 -0.46 -0.23 0.25 0.56 -0.03 0.10 -0.39 0.19 1.42 1.59
o o : P nterbank Rates 13-Nov 12-Nov BIBOR 1w 1m 2m 3m 6m lyr
sulsanaaiulnizasdnd Overnight (% 1.50 1.50 12-Nov 1.52000 154900 1.57208 1.61217 1.75200 2.00000

ANSINARIAANIU:  duTAIunaaaTs  REUIESRREES l-day  7-day  14-day 1m Spot Go Y%change
12-Nov 1.30 1.39 1.39 1.43 13-Nov 1203.3199 0.23

UFudrgedutiiainudl Taaduglsaaumiay THBX (pm) i 0 o Iy Teer T = F

ANANUANIRUAIARIAADUNUAITUIAAR  12-Nov 191591 1.26534 1.37755 156029 12-Nov 2.30663 2.61413 2.85538
Judszanaasdsunadad uasiiulausdaay SR ERREED) 1yr 2yr 3yr 4yr 5yr 7yr 10yr

ﬂ"l&dﬂ'\ﬂﬂﬂmﬁiﬂoﬁ’m Brexit aaieiiedniiu 13-Nov Bid/Ask 1.49/1.52 1.75/1.78 _ 1.97/2 2.1/.13 2.22/2.25 2.405/2.455 2.6/2.65
KBank counter rate Selling Premium (1 month)

wdedulngdaudmasdiaieuduaaaans  EATNEIE) Sight Bill T Export/Import

S (e USD 32.86 . 33.26 -4.34178
0 v
USD/THB Audiu 0.26% wnaddissen o 36.69 . 3752 339/29.97

33.11 W$uumaauaasdiaisuduaaaals  ggp 4200 , 43.03 6.63/24.19
ganmaaviuaiugnaaulugiianm JPY 0.2869 . 0.2956 -0.5642 /19.2553

4. . o . KBank Technical Analysis 13-Nov Support Resistance Trend
tadansavfianr1uiuii: Ansiguasie USD/THB (Onshore) 33.12 . 33.00 33.30 Sideway Up

Julssnnaaiulviaaddaid dasduida  USDUPY 11369 - 11330 114.10 Sideway Down

o {4 a a EUR/USD 112 . 1.1190 11271 Sideway Down
LLauﬂﬂuﬂ'JWiJl‘ﬁaNuﬂﬁﬂﬁ‘iﬂﬂﬂJ AJLERATUU JPY/THB 2914 . 28.80 29 40 Sideway Down

20511153199 IUADIAUARIAUNTNT LATEAR EUR/THB 37.19 ) 36.900 37.50 Sideway Down

fuittazasiu Source: Reuters @ w¥u counter rate anan nganiz'luvi: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US auto imports by Country (%) n1‘im§i‘auvlwa°1|aama1mﬁsi1nm:
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« Audsy deailuuiaunafAadunisaicianIsAtuuanEisaaue &1s54 LHaLNeaI9T8U
AsanaFisasudiiiaauiuasuasnd Taaasauaauisa SUV sag saussnnauiaidn uay
26 fugrusaaus Asznsrewidiatagseninanisiansandefidivuadugaluiiaunuaiwusivinnaui
niuilagasuutioduly TnaAusunsuilyanisduldai s Tasanzdug sduazdiudaiiudam
25% il Tututl niuiasRarsanmuiullliduasngdenadsinduaasrinousdiunisel a1
genavinlvigail S&P500 anad 1.97% uay Nasdaq anad 2.78% vulaiduiilaaainanadiduiu

% of total US imports in 2017

saainiuanasidarnuiannanuiuidaudsfunacanss uazanadarseiiia vdvannana
UszmAluzhegadlanviinazannisudnitiniuae 5 uduinfisasausduidausuinau niuiniadanud
N'lisasnmstinaulailnannisudauazlaaslvsimanasaualniuiuindy aasissuua3innig
NENTINAIIIULIRY naNNAFUTaLLnaadasannsHandy 1 aruusisasaiu

Mexico Canada Japan Gemany Korea China UK Itely  Taiwan . . od o ia e . P L
s1u Brexit aniluldlansnsizdaianinsazaanannyisdianaidiliannasiiunndu Jlaiil

alsduasavsnzananinsiinuaiasannudu Taaviininegasda'liaunsannaslulsaduiiiiuaia
Daily performance dauwed Tamanizziawaulasuaud glslaghiasuuludannasleg duansigaradnsg

daiisnapnanuaseiilugenitinainmalildniag dufinmgndaaead 2.9% luiauaaian

e Fanea1aA1Ian 2.8% usdinifaunaud 3.0% Iassiadudrdiulngiae antiuiiassan
Heng Seng , tlasdauuazanuiiuiirzaaaduinain 26.6% luifaunauinil 25.4% luifaunaian uassunusy
Nk alnsaimsuusgonadinnduain -0.1% 11l -0.3% waiausudiaunau dudiv nsedIfi 0.3%MoM
e sa g9nnAaii 0.1%
CAC

DAX

KOs;"P . l,a"ua‘i”mﬂwamautmuﬁusﬁmé’gminvlns.lﬁlm'\wffuamm dms11 ane 2 ﬂﬂ%najpffu 1bp wagszdu

B0t - 1.96% naunsdszau AuY. a1Vl aaendnsns ang 10 lasae 1 bp unagsyeu 2.82% 1aaiin

DupaiFeteh | -2 5% — anuenauaadsuillng 0.92 Wuaruumn
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EURIUSD wwrliiunisdaana:  aus. avdnsinantdauiaunalunisdszaquuiauranisiSuaasinaiiau
o o 2 1 o o = 2 o X o & =
AusNnaunisudvdauaiarauniuldlean au. azisudsudiudansiaantidauiauna deaziilu
o & o | o o P & P

ilaiuan USD/THB Woil m’mn\namaﬂszmumsm‘ianuazm’mmmﬁ'qomu’tumsugnammm
= o) v o = o ol a o o v a s A o ' a
tAaTuldnaluiinasnuaadunsnenidarnudaegy vinliidunaaarsaviinurTuuudeaiiia
Witududusanadug uanannil Wuaaaastdvaslasuilasuunannuun TillasesAuasauss1

P a o o I o oo & = o Py P o
AfnIdsesAnavilsemainiuinaldug iudu dnvalrnduvarunissaraasaniluiadn
vinhiakudununaannvil

Apr- MaliyL JLIIn- JII.I|- AI.IIQ- Sép 0;:t— N(IJVL Delzc- Ja;n- Felelar- A;JF-MFIAY- JLIm- JII.I|- AI.IIQ- Sép Olct- Nt;\f
AT AT AT AT AT AT AT AT A8 818 8 8 1888 8 e 8 - EUR/USD anad 1.04% unilatisedu 1.1218 Suglsaaudasgsedusigalusauannnin 16 ifau
USDIJPY dlawiauduaaaaifainmnuAnazanaIafaLNunIsIIAAaILLsTINMuaIEFINAaME Taas5ina
sondfiidulslunsiuununisuiaaaulsyinaaiiulnisanaeassngnisasdlusud uanand 1in
aonuionduinlldansasnaaasdoiiudunindlaaasomnndundoannidausananaviuluanss
athesalilas aagimuiuzaslsesrusunasnasaniss snanenunsudaln sawud Tinasdu
fameanidoulaunaluiiausuinauuardnadiotas 2 afelutlmin fethaatuauunisudearaas

AARAT
USD/JPY anav 0.01% wilaviseédu 113.84 Butaulaaaiauwnybitddaunilas

—— o ] oS o 2 e : A < =
Apr-May-Jun- Jul Aug- Sep-Oct- Nov-Decs Jan- Feb-Mar- Apray-Jun- Ji- Aug- Sep- Oct Nov- GBP/USD anav 0.95% niaiszau 1.2849 WuilausaauAiadiliaiiauiuaaaaisannauigas
LR L nansdanandnsaghisgunsaussatannageu Brexit Auguaiwgisdls

USDITHS USD/CNY wiudiu 0.10% unilavisedu 6.967 §uneiudauaiasarnnisudearnasnaaans

aduanatadadrutual dausmaddiaisudunaaats Taadustlavidulafiidadaudnniian
TugfinmaannnmsaianisalzasaaiainsuiamsnavaulafiidaasfindasdnaanidaulauaaiuiGu

USD/THB viudu 0.30% wnagiiszdu 33.11 W§urnvadaulmiaausiasdfiaiisudunaaais
ganadaviuaAiuaulugninia

Apr-May- Jun- Jul- Aug- Sep- Oct- Nov-Dec- Jan- Feb-Mar- Apr-May- Jun- Jul- Aug- Sep- Oct- Nov-
17 17 17 17 17 17 17 17 17 18 18 18 18 18 18 18 18 18 18 18
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Morning Closing rates Daily = Consensus forecast
Spot 12-Nov-18 9-Nov-18 % Change 4Q2018 1Q2019

USD/THB** 33.11 33.11

USD/JPY 113.77 113.84

EUR/USD 1.1224 1.1218

GBP/USD 1.2853 1.2849

USD/CNY 6.964 6.964

USD/SGD 1.39 1.38

USD/IDR 14,820 14,820

USD/MYR 4.19 4.19

USD/PHP 53.30 53.30

USD/IKRW 1,134 1,134

USD/NTD 30.89 30.89 Wsnssat Fssasand

Tel: 02 470 1031
AUD/USD 0.72 0.72 Peerapan.s@kasikornbank.com

USD/CHF 1.01 1.01 25uss Anav

29.10 29.08 Tel: 02 470 3235
IPYITHB Warunthorn.p@kasikornbank.com

nIAs1237

EUR/THB 37.16 37.14

42 .55 42.54 956 2500596
GBR/THB Tel: 02 470 1583

CNY/THB 4.75 4.75 San.a@kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index

125

120 120

115 115

110 110

105 105
= KBank NEER base = Jan 1995, left

m | atest data point, left
100 st 100

——BOT NEER, base = 2012, right

95 1 1 1 1 1 1 95
Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20

Source: BOT and KBank calculation as of Nov 12, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit: THB mn

Trading Transaction: Evening (T-1): Buy (Thailand)
Trading Transaction: Evening (T-1): Sell (Thailand)
Trading Transaction: Evening (T-1): Net (Thailand)
Trading Transaction: Morning (T): Buy (Thailand)
Trading Transaction: Morning (T): Sell (Thailand)
Trading Transaction: Morning (T): Net (Thailand)
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on Next Day (T+1) (Thailand)

Source: CEIC and KBank

05/11/2018
3,751.6
2,721.0
1,030.5

360.4
738.1
-377.7
474.6
516.2
-41.7
-582.1
1,193.3
611.2

0.0

611.2
183,884.8
800,830.9
984,715.7
0.0

u‘%msnmzé’nﬂ%ﬁu‘lm

06/11/2018
1,302.6
622.3
680.3
4,618.5
136.2
4,482.3
911.7
255.0
656.7
4,260.5
1,558.8
5,819.3
0.0
5,819.3
188,178.0
802,369.9
990,547.9
0.0

07/11/2018
1,305.1
1,044 .4

260.7
1,039.5
1,625.5

-486.0
1,242.5
6,694.2
-5,451.7
-5,074.7
-602.3
-5,677.0
0.0
-5,677.0
183,096.8
801,810.6
984,907.4
339.0

08/11/2018
1,960.7
1,600.9

359.8
948.8
863.4
85.5
147.9
712.0
-564.1
188.7
-307.5
-118.8
339.0
-457.8
182,947.8
801,576.9
984,524.6
0.0

09/11/2018 change D/D change W/W

952.1
1,714.8
-162.7
3177
2,453.4
-2,135.7
362.3

2.0

360.3
234.3
-2,772.4
-2,538.1
0.0
-2,538.1
183,181.8
798,785.7
981,967.4
0.0

234.0
-2,791.2
-2,557.2

-703.0
-2,045.2
-2,748.3
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Unit: million baht
Tuesday Wednesday Thursday Total

2
CB18N20A : 35,000

6 8 9
CB19207B: 40,000 BOT219A : 20,000 CB18N27A : 35,000
CB19905A : 25,000 SRRT23NA : 3,370 153,370

CB19509A : 30,000

13
CB19214B : 40,000
CB19516A : 30,000

20 21 22
CB19221B : LB326A : 18,000 BOT20NA : 20,000
CB19523A : 108,000

27 28
CB19228B : 40,000 LB23DA : 40,000
CB19530A : 30,000 LB676A : 5,000 115,000

Total 481,370

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a @ o
FOMINTFIU/NMTANNN IUN

Hedge accounting can be adopted to minimize profit and loss volatilities.
: However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

INEILNS

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsasosilo . sofurlszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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